
                MERALCO HOLDS ANNUAL STOCKHOLDERS’ MEETING 
 

The Manila Electric Company today (May 27) proceeded with the conduct of its 
annual stockholders’ meeting and the election of its Board of Directors. 

 
 In a statement to media, Meralco Asst. Corporate Secretary Anthony Rosete said 

“Although we have been provided with a copy of the order of Commissioner Jesus 
Martinez, which was earlier read by a certain Atty. Hubert Guevara and after review of 
such order, and upon advice of counsel, we deem such order to be null and void for, 
among others, the following reasons,” 
 

1. the order does not have any docket number; 
2. the order is undated; 
3. the order does not bear the official seal of the SEC; 
4. the order is signed by only one commissioner, Commissioner Jesus Martinez;  
5. upon verification we have received information that this order was issued 

without the benefit of a Commission meeting and that we are not aware of any 
complaint filed with the Compliance and Enforcement Division of the SEC; 

6. the authority of Commissioner Jesus Martinez as Officer in Charge is on a day 
to day basis and he has no authority to issue this order on his own, in the 
absence of the Chairman, who is out of the country, Commissioner Jenny 
Cueto who is in the hospital, and Commissioner Raul Palabrica who is out of 
town; 

7. this order was issued in complete violation of due process because 
Commissioner Martinez has, on his own, predetermined the validity of the 
GSIS proxies without proper investigation; 

8. the Company or any of its directors were not served with any notice and 
opportunity to be heard in respect of this matter;  

9. that this matter is an intra-corporate issue, the jurisdiction of which, based on 
Section 5.2 of the Securities Regulation Code, has been transferred to the 
regular courts; and 

10. GSIS is guilty of forum shopping having previously initiated a similar case 
with Branch 118 of the Pasay City Regional Trial Court docketed as Civil 
Case No. R-PSY-08-05777-C4. 

 
Consequently, Rosete said that Meralco continued with the conduct of the meeting.  
 
Meralco Vice-President for Corporate Communication Elpi Cuna on the other hand 

stressed that what Meralco did was in accordance with law and all the actions undertaken 
during its stockholders meeting was duly ratified by the majority of its stockholders. “We 
would like to assure the general public that the stockholders meeting was done in 
accordance with law and with the consent and approval of the majority of our 
stockholders”. 

                                                    
 

 


