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11. Indicate the item numbers reported herein: Item No. 9

Please be advised that First Philippine Holdings Corporation (FPH), in a letter sent earlier today,
advised Kohlberg Kravis Roberts & Co. L.P. (KKR) that it has decided not to pursue KKR’s non-binding
proposal to acquire a portion of FPH’s shareholding in First Gen Corporation (FGEN) and launch a
voluntary tender offer for FGEN’s public float at PHP35.00 per share. After careful deliberation and
consideration, FPH has determined that KKR’s proposal does not represent FGEN’s true value.
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