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Item No.9

First Philippine Holdings Corporation ("FPHC") is raising additional funds of up to US$350,000,000 in
relation to the transactions to increase its stake in Manila Electric Company ("Meralco") as previously
disclosed. As part of this effort, FPHC executed today, and made a full draw on, a promissory note in
the amount of One Hundred Million Dollars ( US$100,000,000. 00) with Banco De Oro Universal Bank.
This will be used to partly fund the foregoing transactions.
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this
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