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Item No.9

First Philippine lJtilities Corporation ("FPUC"), a wholly-owned subsidiary of First
Philippine Holdings Corporation ("FPH"), effected by means of a block sale coursed
through the Philippine Stock Exchange the transfer of its 2.66% stake, equivalent to
Thirty Million shares, in the Manila Electric Company ("Meralco") to Beacon Electric
Asset Holdings, Inc. ("Beacon"). The total consideration for the sale is Philippines
Pesos Eight Billion Eight Hundred Fifty Million (P8,850,OOO,OOO.OO). After completion of
the transaction, FPH, together with FPUC, will continue to own approximately 3.9% of
Meralco.
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