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The Board of Directors of First Philippine Holdings Corporation approved today the
declaration of cash dividends as follows:

Cash Dividend (Common Shares)

Cash - £1.00 per share
Record Date - November 19, 2010
Payment Date - On or before December 15, 2010

Cash Dividend (Series B Preferred Shares)

First Semester

Rate - 8.7231% per annum
Cash - R4.36155 per share
Record Date January 10, 2011
Payment Date January 31, 2011

Second Semester

Rate - 8.7231% per annum
Cash - B4.36155 per share
Record Date - July 11, 2011
Payment Date - August 1, 2011
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